647510

BCMac5EC601A

Seat No :

B.Com. Semester - 6 (CBCS) Examination
April/May-2022 (OLD COURSE)
ACCOUNTING -6(ELECTIVE)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70
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Que-1

Que-1
Que-2

Que-2

Que-3

Explain with example the method of writing Branch Accounts by Stock and Debtors System.

What is dependent branch? How are the accounts of such branch written? Explain with example.

ENGLISH VERSION

OR

The following Balances of Padam Electric Company Limited are given as on 31-3-2022:

(1) 6,000 Equity shares each of Rs. 100
(2) 5% Debentures

(3) Machinery

(4) Land and Building

(5) Transformers

(6) Meters

(7) Mains

(8) Power production expenses

(9) Power distribution expenses

(10) Administrative expenses

(11) Stock of Stores

(12) Actual expenses of repairs and renovates
(13) Sale of Electricity by meters

(14) Sale by Contracts

(15) Meter Rent

(16) Repairs and Renovates Reserve
(17) Debtors

(18) Creditors

(19) Other expenses

(20) Dividend paid

(21) P & L Account (credit)(1-4-2021)

(22) Interest paid on debentures up to 30" September, 2021

(23) Furniture
(24) Bank balance
(25) Wire Poles

Other-information:

Where will you show the following in the final accounts of Electric Company as per Provisions of

(1) Provide for depreciation at 5% on the opening balance of all assets.
(2) Company has made following Capital expenditures during the year:

Rs.
Machinery 30,000
Land and Building 50,000

Meters
Mains

Rs.
6,00,000
5,00,000
3,50,000
5,00,000

15,000

50,000
2,10,000

21,000

13,500

36,500

24,000

7,500
2,54,000

26,000

10,000

30,000

28,000

60,000

45,000

24,000
1,10,000

12,500

20,000

18,000
2,15,000

Rs.
10,000
70,000

(3) Rs. 23,000 is transferred to repairs and renovates reserve account every year.

as per the Companies Act, 2013.
OR

Companies Act, 2013?

agrwbdE

Interest on debentures
Interest on investments

Service connection fees
Depreciation fund

Bonds and Mortgage Loan.
Amit Co.Ltd. has an Authorised Caoital of Rs. 80,00,000 divided in Equity Shares of Rs.
100 each. The issued Capital of the company was Rs. 48,00,000 divided into shares of Rs.100 each.
Rs. 80 per share called and paid. A sum of Rs. 27,60,000 was capitalised out of Reserve Funds and
out of the amount so capitalized, the directors were authorised to declare a Bonus Dividend to
make the shares fully paid, and to issue 12,000 new Equity Shares of Rs. 100 each at a premium of
Rs. 50 per share on the basis of one Equity share for every four Equity Shares held.

You are to pass necessary journal Entries in the books of the Company.
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(4) Provide Rs. 50,000 for liabilities of taxation of the current year. Prepare Final Accounts

(20)

(20)

(15)



OR
Que-3  Explain:
1. Sub-Division of share
2. Consolidation of Shares.
3. Provisions of Table A

Que-4 Rajkumar Ltd. Issued 5,00,000 Equity Shares of Rs. 10 each on 1% July, 2021 During the (15)
reporting period, i.e., calendar year 2021, the company purchased an asset on 1% October for Rs.
5,00,000 and issued 1,00,0000 Equity Shares as Rs.5 paid up per share. At the beginning of the
year (1% January, 2021) Company’s Equity Share Capital was 3, 00,000 shares of Rs. 10 each.
Calculate Weighted Average Number of Equity Shares and Basic EPS as per AS-20, if the Net
Profit for the period is Rs. 19, 68,750

OR

Que-4  Explain the meaning and difference between Basic Earnings Per Share and Diluted Earnings Per

Share.
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